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WEALTH MANAGEMENT MADE SIMPLE



introduction

Nine Points Investment Management 
(NPIM) provides an alternative to traditional, 
packaged advisory products, all while offering 
personalized service not found in today's 
web-based, wealth management solutions.

As an exclusive asset manager and fund strategist within the 
American Portfolios Advisory Platform (AP Advisory Platform), 
NPIM applies a disciplined and consistent approach to asset 
allocation portfolio design.

If you can find nine reasons, you’ve touched Nine Points. 

Reason 1 
Alignment

Reason 2 
Uncompromised Advice

Reason 3 
Consistency

Reason 4 
Measureable Risk 

Reason 5 
Efficiencies 

Reason 6 
Accessibility

Reason 7 
Performance Management 

Reason 8 
Comprehensible Costs

Reason 9 
Transparency



philosophy

Diversify Don’t Put All Your Eggs in One Basket 
  It’s a simple—yet sound—idea that applies to all things in life, including not putting 

one’s financial future into a single type of asset. Diversification involves investing 
in multiple types of assets with low correlation to reduce the risk associated with 
concentrating an investor’s portfolio in stocks. Where Individual asset classes— 
international and domestic stocks, as well as alternatives—tend to be volatile as 
standalone investments, being diversified provides stability within a portfolio  
of investments.  
 
While diversification won’t guarantee returns or eliminate market risk, it may  
help make the ride much smoother.  
 
That is NPIM’s committed and uncompromised advice to managing assets.

philosophy

1.  Source: Morningstar Direct. S&P 500: Ticker - SPY. Long-term treasury: Ticker - TLT. Blended Benchmark 
- Moderate: (27% Russell 3000 TR/27% MSCI ACWI TR/36% Bbgbarc U.S. Universal TR/10% Wishire Liquid 
Alternatives Index). Gold: Ticker - GLD. High Yield: Ticker - HYG. Aggregate Bonds: Ticker - AGG. Int. Equity: 
Ticker - EFA. Emerging Markets: Ticker - EEM. Short-Term Treasury: Ticker - SHY.

4. Past performance is no guarantee of future results.

Rooted in the belief that Americans place more faith in ideas than institutions, the philosophy 
of NPIM holds firm to an investor-focused discipline, offering a professionally-managed 
investment solution. 

Identify Risk  The first step in a successful investment strategy is to understand the level of risk that’s 
appropriate for any given investor. A financial advisor must be in alignment with their 
client—working together on the same side of the table—to determine the level of risk 
he or she is willing to take. It starts by posing these three questions: 
 
1. What is the goal of the investment?  
2. How much time until the funds are needed? 
3. How big of a loss can one withstand while remaining in the market?

Tolerance

*Annualized

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2008-
2020

33.8% 71.8% 27.3% 33.6% 17.3% 32.2% 27.4% 1.3% 13.9% 36.4% 1.5% 31.3% 23.7% 9.7%

6.6% 40.7% 15.9% 11.2% 17.2% 22.6% 13.5% 0.5% 11.8% 24.9% 0.0% 21.9% 18.4% 7.3%

5.9% 31.4% 14.9% 7.6% 15.8% 14.5% 6.6% 0.4% 10.5% 21.7% -1.5% 19.4% 17.9% 6.5%

3.0% 27.1% 12.1% 5.9% 13.8% 5.9% 6.0% -0.6% 8.7% 13.9% -1.9% 18.4% 17.6% 6.1%

-23.4% 26.4% 11.4% 2.1% 11.4% 0.2% 2.0% -0.9% 7.2% 11.4% -2.1% 17.7% 14.3% 5.8%

-23.9% 21.3% 9.3% 1.4% 5.3% -2.1% 0.5% -1.6% 2.6% 8.9% -4.2% 14.9% 7.9% 4.2%

-37.0% 5.1% 7.5% 1.4% 4.0% -3.1% -0.6% -5.5% 1.4% 6.1% -4.4% 14.2% 7.4% 2.4%

-43.1% 0.5% 6.3% -12.2% 3.2% -13.9% -2.8% -11.8% 1.0% 3.5% -13.8% 8.7% 4.1% 2.3%

-50.0% -21.5% 2.2% -18.9% 0.3% -28.1% -5.0% -15.4% 0.7% 0.3% -15.0% 3.4% 3.0% 1.6%

Figure 1: Asset Class Returns 2008-20201,4
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2. Source: Morningstar. Stocks: S&P 500. Bonds: Barclays U.S. Universal, 50% and S&P 500, 50%. (Data recordings from  
 2000 - 2020, Feb. 17, 2021).
3. Source: FactSet Data recordings from 2001 - 2020, Mar. 15, 2021.
4. Past performance is no guarantee of future results.

Stay Invested  Fear and loss can drive investors out of the market at the worst times. Good days often  
cluster around bad days, and missing the best days in the market can significantly lower returns. 
In fact, Figure 3 shows just how bad missing the best days can be to your returns. 
 
By exercising patience, staying invested and managing assets in accordance with established 
objectives to a consistent point of reference over the life of an advisory account, investors 
potentially minimize portfolio turbulence, keeping them in the market and realizing the growth 
necessary to meet their goals.

Figure 2: 20-Year Investment Growth2,4
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Figure 3: Missing Days in the Market³,⁴
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investment process

STEP 1

Strategic Allocation

Based on the principles of Modern Portfolio 
Theory, NPIM begins the investment process 
by using historical levels of measurable risk 
and return to build optimized portfolios along 
the risk spectrum.  
 
These strategic allocations are NPIM’s neutral 
portfolios and do not include any tactical 
shifts that may be applied in response to a 
changing economic environment. Effectively, 
this is the baseline portfolio that will be 
tactically shifted in Step Two.

STEP 2

Apply Tactical Shift

 Using economic data such as unemployment, 
leading indicators and global trade, as well 
as proprietary research, NPIM develops an 
economic outlook. This outlook is then used 
to forecast the performance of asset classes 
in the portfolios.  
 
To take advantage of short- to medium-term 
opportunities, tactical over- or under-weight 
adjustments are also made to the neutral 
allocations established in Step One.  
 
The NPIM investment team—comprised 
of experienced industry professionals— 
meets regularly to discuss changing market 
conditions and new managers, creating 
efficiencies for advisors and clients alike. 

A well thought-out process equipped with the talent and resources to create a measurable, efficient 
and responsibly-managed investment portfolio is what NPIM delivers. Associated advisors and their 
clients can now spend more time doing the really important work—planning for one’s financial future. 



STEP 4

Monitor and Rebalance

 Performance management is one of the 
necessary components of asset allocation.  
On a daily basis, NPIM systematically monitors  
the performance of the portfolios and updates  
its macroeconomic outlook. When the outlook  
changes or an asset class has met return  
expectations, NPIM's team will rebalance  
the portfolio to the new tactical weights.  
 
Portfolios are monitored for underperformance 
of funds, and rebalances may include manager 
changes. 

STEP 3

Manager Selection

 With a wide selection of tactical (actively  
moving in and out of the market) or strategic  
(buy and hold) investments to choose from, 
NPIM’s accessibility to institutional share  
classes in mutual funds and ETFs is vast.  
 
When selecting mutual funds, NPIM looks for 
managers that have demonstrated consistent 
outperformance with a long track record and 
tenure. Managers are selected based on their 
proven stock-selection abilities, staying consis-
tent with their investment objectives. 
 
In choosing ETFs, funds are selected that carry 
competitive expense ratios and a high degree of 
liquidity, as well as display low tracking error to 
their target benchmark. 
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What is the NPIM Difference?

NPIM combines the straightforward cost structure and systematic investment process of a robo-like advisor  
with the human interaction and transparent relationship of a trusted financial professional.  

About NPIM’s    NPIM’s portfolios provide a variety of asset allocation arrangements based on risk levels, asset 
types and asset classes. These are all offered in a fee-based structure where the cost of portfolio 
management is based on the assets with no extraneous set-up fees, making it very straightforward 
and comprehensible for an investor from one year to the next.  
 
Moreover, NPIM—through its third-party custodian and advisory technology platform—provides  
the necessary reporting of holdings and asset allocations on a recurring basis throughout the year, 
facilitating transparency for advisors and holders of NPIM’s portfolios.  
 
Mutual fund and ETF portfolios are offered, in addition to Impact portfolios, which contain both 
mutual funds and ETFs, utilizing Environmental, Social and Governance (ESG) criteria to select 
investments.

Systematic, actively-managed investment solutions that deliver 
diversified asset allocation portfolios at five target risk levels.

Multi-Asset 
Allocation Portfolios

Highlights of NPIM’s Multi-Asset Allocation Portfolios

Available in all ETF and 
mutual fund versions. 

Offered to associated advisors 
as an available manager in the 
Advisor’s Solutions and Unified 
Solutions programs on the 
AP Advisory Platform. 

Managed and transparent reporting for affiliated advisors through 
the AP Advisory Platform, powered bySMArtX Advisory Solutions.

GIPS® Compliance 
and Verification Status*



$10,000

$25,000

$25,000

Account minimum of $10,000 for  
ETF models and $25,000 for mutual 
fund and Impact models



CONSERVATIVE

MODERATE

AGGRESSIVE

High 
10+ Years

Low 
1-5 Years

Low-Moderate  
1-5 Years

Moderate 
3-10 Years

Moderate-High 
5-10 Years

SHORT Time Horizon

Risk

LONG

portfolios
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NPIM models are
also available for use in 
401(k), 403(b) and HSA 
accounts on Aspire and 
Pershing’s Retirement 
Plan Network. 
 
Plans are built without 
any conflicts of interest, 
linking to strategic 
relationships like Nine 
Points. Retirement 
management plan 
details, investment 
options and activity 
reports can be accessed 
on demand. 

Retirement

NPIM Mult-Asset Allocations

Asset Class Ranges: Income Income & Growth Growth & Income Growth Aggressive

Total Equity: 9%-19% 28-40% 51-62% 63-74% 80%-90%

*Sub-asset Class Ranges: Low High Low High Low High Low High Low High

US Equity 60% 90% 60% 90% 60% 90% 60% 90% 60% 90%

Developed International 14% 25% 14% 25% 14% 25% 14% 25% 14% 25%

EM Equity 3% 10% 3% 10% 3% 10% 3% 10% 3% 10%

Total Fixed Income: 69-81% 46-60% 26-37% 14-25% 2-12%

Maturity:

0-3 Years 10% 50% 10% 50% 10% 50% 10% 50% 10% 50%

3-15 Years 25% 55% 25% 55% 25% 55% 25% 55% 25% 55%

15+ Years 25% 55% 25% 55% 25% 55% 25% 55% 25% 55%

Credit Quality:

AAA 40% 80% 40% 80% 40% 80% 40% 80% 40% 80%

BBB-AA 20% 50% 20% 50% 20% 50% 20% 50% 20% 50%

<BBB 0% 20% 0% 20% 0% 20% 0% 20% 0% 20%

Fixed Income Type:

Government 10% 60% 10% 60% 10% 60% 10% 60% 10% 60%

Corporate 10% 60% 10% 60% 10% 60% 10% 60% 10% 60%

Securitized 5% 40% 5% 40% 5% 40% 5% 40% 5% 40%

Other 0% 20% 0% 20% 0% 20% 0% 20% 0% 20%

Total Alternatives 3-13% 5-15% 5-15% 5-15% 1-11%

Total Cash 2% 2% 2% 2% 2%

*Sub-asset class guardrails are expressed as a percent of the model’s total equity or fixed income percentages.



About NPIM’s Fixed Income Portfolios:*

NPIM’s fixed income models provide quality diversified portfolios of liquid investment-grade credit and are 
actively managed with a long-term investment horizon.  
 
NPIM’s Fixed Income Portfolios Investment Process

*To support the activities around bond analysis, trading execution and overall portfolio construction, NPIM has partnered with 
Northern Capital, an institutional fixed income specialist firm.

NPIM Offerings 
Available in the Advisor’s Solutions and Unified Solutions programs on the AP Advisory Platform, there are four 
portfolios, each with an account minimum of $250,000.

Selection Criteria
Chooses securities that qualify 
for term, liquidity and credit 
constraints

Goal
Orients the portfolio toward 
outperformance in the 
forward interest rate 
scenario of the strategy 

 

Optimization 
Rebalances as market  
conditions change with a 
focus on maintaining low 
transaction costs

Execution
Identifies value through
proprietary technology and 
obtains liquidity from hundreds 
of trading counterparties

Yield Spread 
to U.S. Treasury  +150 bps 
Duration 

Yield Spread 
to U.S. Treasury  +50 bps 
Duration 3 Years 
Credit Rating AA-AAA

Yield Spread 
to U.S. Treasury  +80 bps 
Duration 5-8 Years 
Credit Rating A-AA

Max Maturity 2 Years 
Duration  1-2 Years 
Credit Rating AA-AAA 

PORTFOLIO TARGETS

PORTFOLIO TARGETS

PORTFOLIO TARGETS

PORTFOLIO TARGETS

PORTFOLIO RISK METRICS

PORTFOLIO RISK METRICS

PORTFOLIO RISK METRICS

PORTFOLIO RISK METRICS

T

T

T

T

L

L

L

L

C

C

C

C

Intermediate

Short Term

Intermediate

Short Term

Liquid

Liquid

Moderate

Highly Liquid

Investment Grade

FDIC Insured

AAA to A

AAA

Investing in publicly-issued investment grade U.S. corporate 
bonds, the top-down, broad macroeconomic environment 
and bottom-up, issuer-specific financial health assessment are 
intended to optimize the expected performance of the portfolio.

The portfolio, which is comprised of FDIC-Insured 
Certificates of Deposit (CDs) publicly issued in the 
domestic market, limits individual issuers to the maximum 
amount insured by the FDIC. 

With a strategy that invests in investment grade 
municipal debt publically issued by U.S. municipalities, all 
holdings have a minimum investment grade rating of A 
equivalent by S&P’s and Moody's Investor Services.

Allowing for enhanced liquidity, the portfolio invests 
in U.S. treasury notes and bonds publicly issued in the 
domestic market with individual outstanding issue sizes 
in excess of $1 billion for each security. 

Investment Grade Corporate 
Intermediate Bond Strategy

Five-Year CD Strategy

Investment Grade Intermediate 
Municipal Bond Strategy

Short Duration Treasury Ladder

portfolios
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portfolios
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ThemeCatcher ETF Strategy Quantitative Tactical Portfolio
Investment Minimum: $50,000 

ThemeCatcher offers exposure to emerging 
high-growth investment themes with downside 
risk management capabilities. A thematic ETF is 
a non-traditional way to group equity markets 
based on common characteristics within a group 
of stocks. These investments cross traditional 
sector and regional breakdowns. Thematic ETFs 
may follow certain social, economic, corporate or 
demographic themes that are popular in society, 
thereby garnering investor attention.

Thematic ETFs have high active share and high 
beta. ThemeCatcher offers unique exposure 
compared with broad-based indices; it will not 
mirror broad market equities, which—unlike 
some tactical strategies—avoids staying only in 
short-term treasuries for months on end. The 
high beta element of thematic ETFs helps this 
strategy outperform in strong equity markets. 
With its offensive and defensive universes 
updated monthly, new ETFs are added to make 
ThemeCatcher very dynamic. Once these 
universes are constructed by the NPIM team, the 
entire process is deemed quantitative.

ThemeCatcher employs momentum analysis, 
utilizing an offensive equity bucket that 
is optimized for risk-adjusted returns and 
diversification. It shifts to defense when a 
significant portion of the thematic universe 
displays negative momentum. 

As markets get choppy and themes no longer 
display positive momentum, defense becomes 
the theme. Instead of selling all equities and 
going to short-term treasuries, a quantitative 
process allows for an increase in allocations 
to a defensive bucket. The defensive bucket is 
specifically built to have negative correlation 
moving in the opposite direction of volatile 
equity markets, thus allowing a magnitude of 
the portfolio to move in markets where equities 
underperform. Diversification cannot eliminate 
investment losses or market risk. However, 
during shifting markets, a balanced portfolio can 
benefit from diversification instead of staying 
with short-term treasuries. If market volatility 
becomes extreme, some cash will be added to 
the portfolio—historically speaking, under 30%— 
which is not driven by momentum indicators, 
rather a volatility cap on the entire portfolio.

Uses Thematic Investing

Creates Offensive and Defensive Universes

Employs Momentum Analysis 

Plays Defense

To learn more of the reasons behind NPIM’s multi-asset allocation, fixed income and specialized portfolios, as well as touching Nine 
Points, please contact your financial advisor of record directly or call your American Portfolios business consultant.



This material is presented for informational and illustrative purposes only and should not be construed as investment advice, a recommendation to 

purchase or sell specific securities, or to adopt any particular investment strategy. Any current investment views and opinions/analyses expressed 

constitute judgements as of the date of this material and are subject to change at any time without notice. Index and commodity changes are based 

on price-only percentage change. This material has been prepared on the basis of publicly-available information, internally developed data and other 

third-party sources believed to be reliable. However, no assurances are provided regarding the reliability of such information and American Portfolios 

Advisors, Inc. (APA), has not sought to independently verify information taken from public and third-party sources. APA makes no representation 

as to the accuracy, completeness, timeliness, merchantability or fitness for a specific purpose of the information provided from outside sources in 

this content, and assumes no liability whatsoever for any action taken in reliance on the information contained therein. This material may contain 

statements that are not historical facts, referred to as forward-looking statements. Future results may differ significantly from those stated in 

forward-looking statements, depending on factors such as changes in securities or financial market or general economic conditions.

Investing entails risks and there can be no assurance that any forecasts or opinions expressed in this material will be realized, or whether 

Nine Points Investment Management will achieve the objectives herein or any particular performance results. It is not possible to directly 

invest in an index. Past performance is no guarantee of future results. Investing in these portfolios could result in a loss of principal.

Nine Points Investment Management (NPIM) is a division of American Portfolios Advisors, Inc. (APA) and APA retains a portion of the total 

advisory fee charged to the client to manage these assets. Total advisory fee less the advisor’s advisory fee equals the portion retained by APA.

Securities offered through American Portfolios Financial Services, Inc., Member: FINRA, SIPC

Investment advisory services offered through American Portfolios Advisors, Inc. (APA), an SEC Registered Investment Advisor
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Nine Points Investment Management claims 
compliance with the GIPS® Standards

Nine Points Investment Management (NPIM) claims compliance with the Global Investment Performance 

Standards (GIPS®). GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or 

promote this organization, nor does it warrant the accuracy or quality of the content contained herein.

Compliance with the GIPS® standards requires adherence to all applicable requirements of the GIPS® 

standards as laid out by the CFA Institute.

Benefits of Compliance
Claiming compliance with the GIPS® standards demonstrates a firm-wide commitment to ethical best practices and 
that the firm employs strong internal control processes. Investors value GIPS®-compliant firms because they can rely 
on the performance presentations to be prepared and presented consistently.

Contact
To obtain GIPS®-compliant performance information for the firm’s strategies and products, please email 
sjrozzi@americanportfolios.com

Verification: Nine Points Investment Management has been independently verified for the periods starting Nov. 1, 2015, to Dec. 31, 
2018, by an independent third-party firm, ACA Performance Services, LLC. The verification report is available upon request.  
Specifically, verification assesses whether the firm has complied with all the composite construction requirements of the GIPS® 
standards on a firm-wide basis. It also tests whether the firm’s policies and procedures are designed to calculate and present 
performance in compliance with the GIPS® standards.

Third-party verification brings additional credibility to a firm's claim of compliance and supports the overall guiding principles of the 
GIPS® standards: fair representation and full disclosure of a firm's investment performance.





 

Corporate Headquarters:
American Portfolios Financial Services, Inc.
4250 Veterans Memorial Hwy., Ste 420E
Holbrook, New York 11741 
800.889.3914
www.americanportfolios.com

Securities offered through American Portfolios  
Financial Services, Inc., Member: FINRA, SIPC 
 
Investment Advisory Services offered through  
American Portfolios Advisors, Inc., an SEC  
Registered Investment Advisor


